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Real average rent*
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Stockholm inner city Arenastaden

< Value: SEK 30.2bn Value: SEK 21.1bn
|
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Solna Business Park “i Hammarby Sjostad Other areas
Value: SEK 9.6bn \ ‘ Value: SEK 6.5bn Value: SEK 4.2bn
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CONDENSED INCOME STATEMENT

SEKm Jan- Sep 2019

Jan-Sep 2018

Rental income 2,132

1,864

Property expenses -527

-457

Net operating surplus 1,605

1,389

Central administration

Net financial items

Ground rents

Share in profits of associated companies

Profit from property management

Realised changes in value, properties

Unrealised changes in value, properties

Changes in value, derivatives and equities

Profit before tax

Tax

PROFIT FOR THE PERIOD

Positive rental growth in
identical portfolio:
approx. 14 %

Surplus ratio: 75 % (75)

Return on projects: 104 %

Accumulated value growth:
57 %

Earnings per share:
SEK 10.60 (18.94)




KEY FIGURES Q3 2019

Jan-Sep Jan-Dec Targets

2018 2018
Equity per share, SEK 101 106
EPRA NAV, SEK per share 120 125
Total return properties, % 12,9 16.3
Return on projects, % 97 98 >50
Surplus ratio, % 75 74 73
Equity/assets ratio , % 51 51 >35
Loan-to-value ratio, % 39 39 <50
Debt ratio, multiple 14.5 14.6 <13
Interest coverage ratio, multiple 3.4 3.7 >2.2




UPGRADE FROM MOODY’S

» From Baa3, stable outlook to Baa2, Stable outlook
» Better margins

» More potential investors




FINANCING 2019-09-30

Activities during the third quarter » Total facilities SEK 36.4 bn

» Extended bank facility of 3 years » Total loans SEK 26.0 bn

» Issued SEK 500m green bonds, maturity 5 « Of which, bonds SEK 9.4 bn
years
» Of which, commercial paper SEK 2.1 bn
» Changed to green commercial papers at turnover _ _
» Green financing totalled 82 per cent of

» Extended capital maturity period to 6.2 years outstanding loans
» Entered into new long-term interest rate » Unutilized SEK 5.4 bn

swaps with a notional amount of SEK 2,400m

at 3 to 10 years maturity. » Capital maturity period: 6.2 years
» Extended interest maturity to 4.8 years » Fixed-rate period: 4.8 years




STILL INCREASING RENTS

Jan — Sep 2019

» Renegotiation +18%

» Net lettnings acu. SEK -92m
» Net lettnings Q3 SEK -5m
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AVERAGE YIELD IN OUR PORTFOLIO 2012 - 2019, Q3
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VALUE GROWTH JAN-SEP 2019, SEK 3,865M

Jan-Sep 2019 Jul-Sep 2019

m Project mRent = Yield m Project mRent = Yield O



PROJECT PORTFOLIO
2019-09-30

Occupancy rate: 99 %

Area: 87,000 sgq.m
Investment Jan-Sep: SEK 1.bn
Return: 104 %
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#park1

» Signalbron 1,Arenastaden

» Total area: 25,000 sgqm

« BREEAM-SE, Excellent
* Moving in: 2022/2023
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SUSTAINABLE CITY
DEVELOPMENT

» 94 points in GRESB

» 83% environmental
certification of the total area

» 82 % green financing

» Next step — focus on social
sustainability
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